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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part 
of the contents of this announcement.
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CHANGE IN USE OF PROCEEDS

Reference is made to the prospectus (the “Prospectus”) issued by Suoxinda Holdings 
Limited (the “Company”) dated 28 November 2019 in relation to the share offer (the 
“Share Offer”) and listing of the Company’s shares on The Stock Exchange of Hong Kong 
Limited, the annual report of the Company for the year ended 31 December 2019 published 
on 27 April 2020 (the “2019 Annual Report”) and the interim report of the Company for 
the six months ended 30 June 2020 published on 18 September 2020 (the “2020 Interim 
Report”). Unless otherwise defined, capitalised terms used in this announcement shall have 
the same meanings as defined in the Prospectus.

USE OF PROCEEDS

As disclosed in the Prospectus, the 2019 Annual Report and the 2020 Interim Report, the 
Company intended to apply approximately 35.0% of the net proceeds from the Share Offer, 
or approximately HK$36.4 million for the development of the financial AI laboratory, the 
display centre and office facilities of the Haina Property in Shenzhen. As disclosed in the 
2020 Interim Report, as at 30 June 2020, the Company has utilised approximately HK$2.9 
million for such purpose, which mainly include design and renovation expenses of the 
Haina Property. The unutilised net proceeds for such purposes was approximately HK$33.5 
million (the “Unutilised Net Proceeds”). The Company has entered into agreements with the 
seller of the Haina Property (the “Seller”) for the acquisition of the Haina Property and 
the completion of the acquisition is subject to certain conditions precedent, which include 
passing the energy conservation examination of fixed asset investment projects (固定資產
投資項目節能審查) and the Seller obtaining the necessary permits from the management 
department of Guangming High-Tech Park for the transfer.
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CHANGE IN USE OF PROCEEDS

As required under the applicable PRC laws and regulations, the Group applied to the 
local energy conservation examination authority for an energy conservation examination 
regarding the construction project in the Haina Property on 8 July 2019. Following a 
series of assessment and communication, the local authority determined such project did 
not pass the energy conservation examination. As one of the conditions precedent for the 
completion of acquisition could not be fulfilled, the Company entered into an agreement 
to terminate the acquisition of the Haina Property with the Seller on 2 December 2020 
and RMB40.0 million which already paid by the Company as part of the consideration 
will be returned to the Company without interest.

Albeit the unavailability of the Haina Property, the Board intends to apply the Unutilised 
Net Proceeds to search for new locations for the development of the Group’s financial AI 
laboratory, display centre and office facilities. On 15 October 2020, the Group entered into 
a lease for additional premises at Microprofit Building, where one of the Group’s offices 
in the PRC is located, to establish display centre and expand its office space.

Save for the above, there is no other change in the use of net proceeds from the Share 
Offer. The Board considers the change in the use of the net proceeds as set out above is 
in the interest of the Company and its shareholders as a whole.
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